Modern Real Estate Practice in New York for Salespersons 12th Edition

Modern Real Estate Practice in New York for Salespersons 12th Edition


Unit 1: License Law and Regulations
Lecture Outline
Learning Objectives:
Students should be able to

· explain the purpose and enforcement of real estate license laws;

· identify the different categories of licensure, the responsibilities of the individuals with those licenses, and explain what is meant by dual licensure;

· identify the qualifications for licensure for real estate professionals in New York;

· describe the process of obtaining a license, including examination and application;

· describe a licensee’s duties in license maintenance, including address and employment changes, license renewal, and continuing education;

· describe the requirements on licensees regarding commissions, kickbacks, disclosure of interest, advertisements, presenting offers, and untrustworthiness or incompetence;

· describe a broker’s requirements in operating an office in accordance with license laws, including handling documents and funds and obligations to other parties or brokers;

· identify the activities that an unlicensed real estate assistant is or is not allowed to perform;

· identify licenses and registrations for other real estate professionals, including apartment information vendors, apartment-sharing agents, appraisers, mortgage bankers, mortgage brokers, and home inspectors;

· differentiate between reciprocity and mutual recognition and describe the requirements for licensing nonresidents, including the filing of an irrevocable consent form;

· describe the requirements regarding property disclosure in Article 14, Property Condition Disclosure Act, and Section 242 of the New York Real Property Law—disclosure of uncapped natural gas wells; and

· explain the process of a Department of State investigation, the penalties for violations, and ramifications of a revoked broker’s license.
Key Terms:
administrative discipline

apartment information vendor

apartment-sharing agent

Article 12-A

Article 78 proceeding

associate real estate broker

blind ad

change of association

commingling

continuing education

escrow

exemption

home inspector

irrevocable consent

kickback

listing agreement

misdemeanor

multiple listing service

net listing

pocket card

real estate appraiser

real estate broker

real estate salesperson

revocation

sponsor

suspension

termination

termination of association notice

violation

Lecture Outline:
I. Key Terms
II. Purpose of THE LICENSING LAW
A. State Board of Real Estate 

II. license categories and responsibilities
A. Who Must Be Licensed? 
B. The Different Categories of Licensure
1. Broker  
2.
Salesperson

· What About These?

1. Associate Real Estate Broker

2. Licensing Corporations, Partnerships, and Other Legal Entities

3. Exceptions

4. REALTORS®

C. Responsibilities of Licensure
III. Qualifications for Licensure 
A. Requirements for Licensing

B. Education requirements for Obtaining Licenses
IV. License Exam and Application 
A. License Examinations
5. Test Centers

B. Licensing Procedure

6. Fees

C. Issuing the License
V. Maintaining a License 
A. Change of Business Address, Status, or Name 

B. Termination or Changes in Association 
C. Renewal and Continuing Education
VI. Common license law violations 
A. Commissions

B. Disclosure of Interest

C. Offers to Purchase

D. Advertisements

7. For Sale Signs

E. Untrustworthiness or Incompetence

VII. Operating a broker’s office in accordance with license lawS
A. Place of Business 

8. Business Name and Sign

9. Branch Offices

10. Maintaining Documents

B. Delivery of Documents

C. Care and Handling of Funds

D. Obligations to Other Parties and Other Brokers
VIII. Unlicensed Real Estate Assistants 
IX. Other Licenses or Registrations Involving Real Estate 
A. Mortgage Banking Companies 
B. Mortgage Brokers 

C. Home Inspectors 

X. LICENSEES FROM OTHER STATES 
A. Reciprocity 

B. Mutual Recognition 

C. Licensing Nonresidents 
XI. Property disclosures 
A. Article 14—Property Condition Disclosure Act

B. Disclosure Required for Uncapped Wells 

XII. Suspension and Revocation of Licenses 
A. Investigation of Complaint and Hearing 

B. Penalties 

C. Appeal 

D. Revocation of Broker’s License 
E. DOS Determinations
XIII. Key point review
XIV. Unit 1 exam
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