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Unit 23: Taxes and Assessments
Lecture Outline
Learning Objectives:
Students should be able to
•
explain the value and purpose of real property taxation and distinguish between ad valorem tax and special assessment taxes;

•
describe the taxation process, including assessment procedures, determining the target assessed rate and tax rate, purpose of the equalization factor, and protesting tax assessments, and calculate taxes given mill rate and assessed value;
•
list and describe the most common exemptions to real estate taxation; and

•
describe the ways that tax liens are enforced, and distinguish between equitable right of redemption and statutory right of redemption.
Key Terms:
ad valorem taxes

appropriation

assessed value

assessing unit

approved assessing unit

assessments

assessment review board

homestead

in rem

levy

liens

mill

nonhomestead

special assessments

special assessment districts

Lecture Outline:
I. Key Terms

II. Tax Liens

A. General tax (ad valorem tax)

B. Special assessments (improvement taxes)

III. The Taxation Process

C. Assessment

1. Differences in assessments

2. Undeclared improvements

3. Reassessment and the sale of property

4. Equalization

5. Tax rates

D. Appropriation

6. Tax bills
7. Protesting assessments
E. Exemptions

8. Elderly exemption

9. Veterans exemption

10. STaR program
11. Cooperative/condominium abatement (NYC)
12. Disabled crime victim and Good Samaritan exemption
13. True tax

F. Enforcement of tax liens
IV. Key point review
V. Unit 23 exam
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