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Unit 7: Real Estate Instruments: Leases
Lecture Outline
Learning Objectives: 
Students should be able to

•
define lease, identify the lessor and lessee, and state the requirement by the statute of frauds for leases;

•
describe and distinguish between the types of leasehold estates: estate for years, periodic estate, estate at will, and tenancy at sufferance;

•
describe the requirements for a lease to be valid;

•
discuss the typical provisions of a lease;

•
identify the obligations of landlord and tenants to each other;

•
describe and distinguish between an assignment of a lease, a sublease, and apartment sharing;

•
describe the methods of terminating and extending a lease’s term and list a landlord’s and tenant’s remedies for breach of a lease; and

•
identify and describe gross lease, net lease, percentage lease, and other types of leases.
Key Terms:
actual eviction

assignment

constructive eviction

covenant

graduated lease

gross lease

ground lease

holdover tenant

implied lease 

index lease

land lease

lease

leasehold estate

lessee

lessor

net lease

option to renew

percentage lease

periodic lease

proprietary lease

quiet enjoyment

security deposit

sublease

triple-net lease
Lecture Outline:
I. Key Terms

II. Leasing Real Estate

III. Leasehold Estates

A. Estate for years
B. Periodic lease
C. Tenancy at will
D. Tenancy at sufferance
IV. Requirements for a valid lease

V. Standard Lease Provisions

E. Use of premises
F. Term of lease
G. Security deposits
VI. Legal Principles of Leases

H. Lead paint notification
I. Improvements

J. Maintenance of premises
VII. Pro-Tenant Legislation

VIII. Assignment, subleasing, and apartment sharing
K. Assignment and subleasing
L. Apartment sharing
IX. Renewal, Termination, and breach of lease
M. Renewals

N. Termination of lease
O. Breach of lease
1. Suit for possession—actual eviction

2. Tenants’ remedies—constructive eviction

X. Types of Leases

P. Gross lease
Q. Net lease
R. Percentage lease
S. Other lease types
3. Proprietary leases

4. Ground leases

5. Oil and gas leases

XI. Key Point review
XII. Unit 7 exam
©2016 Kaplan, Inc.
May be reproduced for educational uses only.
PAGE  
©2016 Kaplan, Inc.
May be reproduced for educational uses only.

